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I WANT TO SAY A HUGE THANK YOU TO THE TREASURY 

PROFESSIONALS WHO HAVE TAKEN PART IN THE LATEST TREASURY 

SALARY AND MARKET SURVEY.

THANK 
YOU 

Mike Richards is the CEO  Founder of The Treasury 
Recruitment Company who recruit corporate 
treasury professionals from Analysts to Directors on 
a permanent, temporary and interim basis. He 
speaks at treasury conferences globally discussing 
the management of treasury talent and treasury 
recruitment, as well as hosting the popular podcast 
www.TreasuryCareerCorner.com where he 
interviews treasury professionals from around the 
world about their treasury careers.

I personally wanted to say thank you to 
everyone who has taken part in our latest 
Treasury Salary and Market Survey.

Your participation makes the survey the 
invaluable document that it is, providing 
each of you, as well as the wider  treasury 
community, with a clear and factual picture 
of the treasury market as
a whole.

It not only allows for accurate salary 
benchmarking on a global scale, but also 
an understanding of the opinions  and 
behaviors of those operating in this 
demanding and ever-changing industry.

Our goal is to continue to make the survey 
bigger and better, attracting participants 
from all corners of the treasury spectrum, 
whether that be in terms of geographical 
locations or types of role.

We hope that you will find the results of the
ongoing survey both enlightening and 
useful.

It highlights a number of factors influencing 
the state of the treasury market today and 
it allows us to provide you with the best 
possible service and support in the future.

Mike Richards

CEO and Founder 
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BACKGROUND TO 
THE SALARY 
SURVEY

BACKGROUND TO THE SURVEY

Our Salary and Market Survey was originally created back in 2002. The 
principal aim of which was to be able to capture a true picture of the salary 
ranges and market opinions of those operating in the industry. What sets 
this survey apart from the other more generalist surveys out there, is the 
scope of the data gathered, the breadth of participants involved and the 
accuracy of the data provided.

SCOPE OF DATA

This survey asks participants to answer a series of questions focusing on 
their past experience, backgrounds and current positions, as well their 
personal feelings regarding job satisfaction, overall fulfilment and financial 
reward. The survey delves into the views and opinions of each participant at 
a far deeper level than any other survey of its kind, the result of which, is a 
truly unique insight into the behaviours and beliefs of the treasury 
community as a whole.

BREADTH OF PARTICIPANTS

The strength of this survey is driven in part by the range of respondents 
involved, both in terms of level and geographic location. From a level 
perspective, every single position has been accounted for from Treasury 
Assistant through to Group Treasurer, as well as the more niche functions 
of Treasury Accountant, Treasury Consultant and Regional / International 
Treasurer. In terms of geography, all key continents have been covered, 
from Europe, North America and Canada, through to Asia, Australia and 
Africa. This has provided a detailed cross-section of the treasury population 
and an unrivalled understanding of the
industry globally.

ACCURACY OF DATA

Often with this type of survey, errors can occur in the data provided which 
can significantly alter results. In order to ensure the accuracy and 
authenticity of the data in our survey, every single participant has been 
checked and verified, and any anomalies or discrepancies have been 
rectified. Additionally, the data provided is based purely on fact, compiled 
from ‘real’ treasury professionals as opposed to assumptions or 
speculation from third parties.This has resulted in a superior level of survey 
which reflects true market conditions.



Position:

THE TREASURY RECRUITMENT COMPANY

Treasury Assistant

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 1 27,500 0 900 28,400

UK inc. London & South East 3 26,583 1,200 1,450 27,950

UK exc. London & South East 2 26,125 1,200 2,000 27,725

Europe inc. UK 6 20,435 1,017 1,513 21,782

Europe exc. UK 3 14,286 835 1,575 15,615

North America & Canada 2 22,465 0 0 22,465

Middle East 1 22,200 2,220 3,700 28,120

Africa 1 9,620 0 3,700 13,320

Asia 1 25,900 0 0 25,900

Global 11 20,478 1,418 2,242 22,088
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Region Min.

Min & Max Ranges
Treasury Assistant

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 27,500 0 0 900 900 28,400 28,40027,5001

UK inc. London & South East 27,500 0 1,200 0 2,000 26,500 28,95025,7503

UK exc. London & South East 26,500 0 1,200 0 2,000 26,500 28,95025,7502

Europe inc. UK 27,500 0 1,200 0 2,550 8,002 28,9506,5676

Europe exc. UK 19,292 0 835 601 2,550 8,002 19,5506,5673

North America & Canada 23,680 0 0 0 0 21,250 23,68021,2502

Middle East 22,200 2,220 2,220 3,700 3,700 28,120 28,12022,2001

Africa 9,620 0 0 3,700 3,700 13,320 13,3209,6201

Asia 25,900 0 0 0 0 25,900 25,90025,9001

Global 27,500 0 2,220 0 3,700 8,002 28,9506,56711
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If you want to see the full results, then go to
www.TreasurySalary.com
Complete the survey & we will happily send you the results!




Position:

THE TREASURY RECRUITMENT COMPANY

Treasury Analyst / Dealer

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 12 44,558 0 6,884 49,722

UK inc. London & South East 20 43,821 0 5,618 47,754

UK exc. London & South East 8 42,716 0 3,338 44,802

Europe inc. UK 34 41,946 4,420 6,861 46,646

Europe exc. UK 14 39,268 4,420 9,038 45,063

North America & Canada 15 54,477 0 5,989 57,272

South America 1 33,300 0 0 33,300

Middle East 1 47,077 0 0 47,077

Asia 1 44,064 0 7,344 51,408

Australia & New Zealand 1 56,700 0 0 56,700

Global 53 45,745 4,420 6,674 49,689
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Region Min.

Min & Max Ranges
Treasury Analyst / Dealer

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 60,000 0 0 0 28,160 33,000 88,16033,00012

UK inc. London & South East 65,120 0 0 0 28,160 33,000 88,16033,00020

UK exc. London & South East 65,120 0 0 0 5,920 33,777 71,04033,1508

Europe inc. UK 65,120 0 6,120 0 51,000 26,435 101,15026,35034

Europe exc. UK 55,250 0 6,120 0 51,000 26,435 101,15026,35014

North America & Canada 66,600 0 0 0 14,800 30,333 80,66030,33315

South America 33,300 0 0 0 0 33,300 33,30033,3001

Middle East 47,077 0 0 0 0 47,077 47,07747,0771

Asia 44,064 0 0 7,344 7,344 51,408 51,40844,0641

Australia & New Zealand 56,700 0 0 0 0 56,700 56,70056,7001

Global 66,600 0 6,120 0 51,000 26,435 101,15026,35053
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Complete the survey & we will happily send you the results!




Position:

THE TREASURY RECRUITMENT COMPANY

Treasury Manager

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 19 67,006 5,084 7,820 73,982

UK inc. London & South East 44 66,667 5,718 8,358 73,275

UK exc. London & South East 25 66,409 6,194 8,896 72,738

Europe inc. UK 87 66,908 6,247 7,975 73,963

Europe exc. UK 43 67,154 6,775 7,655 74,666

North America & Canada 58 80,748 3,700 10,866 88,995

South America 1 52,910 4,440 21,090 78,440

Middle East 1 81,400 0 11,100 92,500

Africa 1 59,940 0 4,352 64,292

Australia & New Zealand 1 77,220 0 4,860 82,080

Global 150 72,131 5,722 9,088 79,724
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Region Min.

Min & Max Ranges
Treasury Manager

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 95,000 0 6,252 0 23,000 52,000 124,00047,00019

UK inc. London & South East 96,200 0 7,000 0 23,000 42,925 124,00042,92544

UK exc. London & South East 96,200 0 7,000 0 17,000 42,925 107,30042,92525

Europe inc. UK 108,986 0 8,894 0 31,450 40,545 125,18631,45087

Europe exc. UK 108,986 0 8,894 0 31,450 40,545 125,18631,45043

North America & Canada 111,000 0 9,250 0 88,800 57,938 179,08053,87258

South America 52,910 4,440 4,440 21,090 21,090 78,440 78,44052,9101

Middle East 81,400 0 0 11,100 11,100 92,500 92,50081,4001

Africa 59,940 0 0 4,352 4,352 64,292 64,29259,9401

Australia & New Zealand 77,220 0 0 4,860 4,860 82,080 82,08077,2201

Global 111,000 0 9,250 0 88,800 40,545 179,08031,450150
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Position:

THE TREASURY RECRUITMENT COMPANY

Treasury Accountant

Compensation by Position

Region Responses

Average Base 

Sal.

Average Yearly 

Car Allowance

Average 

Bonus

Average Total 

Compensation

Currency in UK £

London & South East 2 64,975 0 9,000 69,475

UK inc. London & South East 5 61,590 0 7,500 64,590

UK exc. London & South East 3 59,333 0 6,000 61,333

Europe inc. UK 5 61,590 0 7,500 64,590

North America & Canada 1 59,940 0 0 59,940

Global 6 61,315 0 7,500 63,815
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Region Min.

Min & Max Ranges
Treasury Accountant

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 67,949 0 0 0 9,000 67,949 71,00062,0002

UK inc. London & South East 78,000 0 0 0 9,000 40,000 78,00040,0005

UK exc. London & South East 78,000 0 0 0 6,000 40,000 78,00040,0003

Europe inc. UK 78,000 0 0 0 9,000 40,000 78,00040,0005

North America & Canada 59,940 0 0 0 0 59,940 59,94059,9401

Global 78,000 0 0 0 9,000 40,000 78,00040,0006
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Position:

THE TREASURY RECRUITMENT COMPANY

Treasury Consultant

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 7 115,714 0 22,186 131,561

UK inc. London & South East 12 133,617 7,050 18,655 144,119

UK exc. London & South East 5 158,680 7,050 1,000 161,700

Europe inc. UK 20 116,746 5,982 12,441 126,328

Europe exc. UK 8 91,441 5,270 7,114 99,642

North America & Canada 15 104,737 0 31,428 129,880

Middle East 1 122,100 0 7,400 129,500

Global 36 111,891 5,982 21,010 127,896
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Region Min.

Min & Max Ranges
Treasury Consultant

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 198,000 0 0 0 44,228 76,228 203,20032,0007

UK inc. London & South East 367,400 0 7,500 0 44,228 76,228 367,40032,00012

UK exc. London & South East 367,400 0 7,500 0 1,000 79,100 367,40070,6005

Europe inc. UK 367,400 0 7,650 0 44,228 45,730 367,40032,00020

Europe exc. UK 243,100 0 7,650 0 13,000 45,730 243,10040,8008

North America & Canada 165,760 0 0 0 74,000 71,076 207,20066,60015

Middle East 122,100 0 0 7,400 7,400 129,500 129,500122,1001

Global 367,400 0 7,650 0 74,000 45,730 367,40032,00036
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Position:

THE TREASURY RECRUITMENT COMPANY

Assistant Treasurer

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 13 87,092 6,150 12,133 96,438

UK inc. London & South East 21 92,707 6,074 17,407 106,876

UK exc. London & South East 8 101,831 6,037 25,318 123,838

Europe inc. UK 32 96,843 5,753 18,320 111,269

Europe exc. UK 11 104,740 3,825 20,030 119,655

North America & Canada 34 110,571 5,467 24,104 131,612

Middle East 1 92,500 0 10,360 102,860

Global 67 103,745 5,667 21,334 121,467
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Region Min.

Min & Max Ranges
Assistant Treasurer

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 105,000 0 7,800 0 30,000 78,200 123,00075,00013

UK inc. London & South East 170,200 0 7,800 0 84,057 78,200 259,14975,00021

UK exc. London & South East 170,200 0 7,154 0 84,057 90,000 259,14985,0008

Europe inc. UK 170,200 0 7,800 0 84,057 14,450 259,14914,45032

Europe exc. UK 163,215 0 3,825 0 48,600 14,450 211,81514,45011

North America & Canada 169,460 0 6,120 0 97,680 99,900 243,61984,50034

Middle East 92,500 0 0 10,360 10,360 102,860 102,86092,5001

Global 170,200 0 7,800 0 97,680 14,450 259,14914,45067
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Position:

THE TREASURY RECRUITMENT COMPANY

Deputy Treasurer

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 4 125,000 6,000 34,750 161,250

UK inc. London & South East 9 122,494 8,138 33,010 152,690

UK exc. London & South East 5 120,490 8,673 30,691 145,842

Europe inc. UK 13 132,996 8,044 33,119 160,875

Europe exc. UK 4 156,625 7,887 33,500 179,290

North America & Canada 4 151,800 3,862 33,580 187,311

Global 17 137,421 7,207 33,261 167,095
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Region Min.

Min & Max Ranges
Deputy Treasurer

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 130,000 0 6,000 15,000 55,000 141,000 180,000120,0004

UK inc. London & South East 148,450 0 10,190 0 55,000 101,500 201,71297,0009

UK exc. London & South East 148,450 0 10,190 0 43,072 101,500 201,71297,0005

Europe inc. UK 185,000 0 10,190 0 55,000 101,500 201,71297,00013

Europe exc. UK 185,000 0 8,500 0 50,000 167,000 195,500137,0004

North America & Canada 179,820 0 6,500 17,000 44,400 145,724 224,220127,5004

Global 185,000 0 10,190 0 55,000 101,500 224,22097,00017
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Position:

THE TREASURY RECRUITMENT COMPANY

International / Regional Treasurer

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 13 117,228 9,216 36,784 154,728

UK inc. London & South East 28 106,690 8,027 29,011 136,781

UK exc. London & South East 15 97,556 7,036 22,348 121,228

Europe inc. UK 53 103,075 8,093 30,237 132,903

Europe exc. UK 25 99,027 8,240 31,687 128,560

North America & Canada 10 120,348 0 32,925 146,687

Middle East 1 118,400 0 17,760 136,160

Africa 1 110,500 9,520 17,000 137,020

Asia 1 129,600 17,820 32,400 179,820

Australia & New Zealand 3 106,200 0 17,100 123,300

Global 69 106,428 8,713 29,569 135,270
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Region Min.

Min & Max Ranges
International / Regional Treasurer

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 153,000 0 16,730 0 100,000 115,000 253,00090,00013

UK inc. London & South East 153,000 0 16,730 0 100,000 56,323 253,00049,84328

UK exc. London & South East 128,848 0 10,000 0 60,000 56,323 178,43649,84315

Europe inc. UK 153,000 0 16,730 0 272,000 56,323 374,85049,84353

Europe exc. UK 146,200 0 12,150 0 272,000 73,100 374,85066,30025

North America & Canada 162,800 0 0 0 111,000 95,000 273,80094,72010

Middle East 118,400 0 0 17,760 17,760 136,160 136,160118,4001

Africa 110,500 9,520 9,520 17,000 17,000 137,020 137,020110,5001

Asia 129,600 17,820 17,820 32,400 32,400 179,820 179,820129,6001

Australia & New Zealand 126,900 0 0 13,500 21,600 110,700 148,50094,5003

Global 162,800 0 17,820 0 272,000 56,323 374,85049,84369
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Position:

THE TREASURY RECRUITMENT COMPANY

Group  / Global Treasurer / Treasury Director

Compensation by Position

Region Responses

Average Base 

Sal.

Average 

Bonus

Average Total 

Compensation

Average Yearly 

Car Allowance

Currency in UK £

London & South East 17 174,462 10,076 60,164 215,762

UK inc. London & South East 39 166,644 9,398 50,132 210,911

UK exc. London & South East 22 160,603 9,097 44,878 207,162

Europe inc. UK 76 167,808 10,405 53,684 217,282

Europe exc. UK 37 169,035 11,411 57,128 223,996

North America & Canada 34 170,249 5,328 67,221 229,875

Middle East 3 189,905 12,284 50,064 252,253

Africa 1 148,000 0 33,300 181,300

Asia 1 140,400 0 37,800 178,200

Australia & New Zealand 3 256,500 0 27,000 265,500

Global 118 170,928 10,259 56,974 222,389
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Region Min.

Min & Max Ranges
Group  / Global Treasurer / Treasury Director

Max. Min. Max. Min. Max. Min. Max.

Base Car Bonus Total

Responses

Currency in UK £

London & South East 330,000 0 12,563 0 140,000 111,500 390,000111,50017

UK inc. London & South East 330,000 0 13,000 0 180,000 101,060 410,00087,36039

UK exc. London & South East 251,600 0 13,000 0 180,000 101,060 410,00087,36022

Europe inc. UK 330,000 0 16,200 0 180,000 99,875 410,00080,75076

Europe exc. UK 275,400 0 16,200 0 167,750 99,875 394,02080,75037

North America & Canada 284,900 0 6,216 0 170,200 122,100 441,780122,10034

Middle East 222,000 7,253 14,800 35,491 59,200 199,540 296,000156,7963

Africa 148,000 0 0 33,300 33,300 181,300 181,300148,0001

Asia 140,400 0 0 37,800 37,800 178,200 178,200140,4001

Australia & New Zealand 356,400 0 0 0 27,000 205,200 356,400178,2003

Global 356,400 0 16,200 0 180,000 99,875 441,78080,750118
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Benefits
All Positions

86%

North America

57%
76%

Healthcare Benefits

EuropeUnited Kingdom

38%

North America

46%

76%

Pension Plans
EuropeUnited Kingdom

Region

Total 

Responses
Health 

Care Pension

Share 

Option

Gym 

Membership
Season 

Ticket

London & South East 88 70 71 20 19 36

UK inc. London & South East 181 138 137 47 37 55

UK exc. London & South East 93 68 66 27 18 19

Europe inc. UK 326 220 203 82 64 61

Europe exc. UK 145 82 66 35 27 6

North America & Canada 173 148 66 41 30 1

South America 2 2 0 0 0 0

Middle East 9 9 2 3 2 0

Africa 4 3 0 0 1 0

Asia 4 2 0 2 0 0

Australia & New Zealand 8 2 1 2 0 0
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Benefits
All Positions

24%

North America

24%26%

Share Options
EuropeUnited Kingdom

17%

North America

19%20%

Gym Membership
EuropeUnited Kingdom

1%

North America
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Season Tickets
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THE REASON THIS SURVEY IS SO 

VALUABLE AND UNIQUE IN 

NATURE, IS BECAUSE IT HAS BEEN 

PRODUCED 

“FOR THE PEOPLE, BY THE 

PEOPLE”. 

FINAL WORDS

Mike Richards

CEO and Founder

www.treasuryrecruitment.com
UK: + 44 203 603 4448
US: + 1 727 538 7706
enquiry@treasuryrecruitment.com

CONTACT US

Thanks once again to all those who participated in the Salary Survey, it has been a huge success and 
reveals  some very interesting facts and views about the market in which we operate. The reason this 
survey is so valuable and unique in nature, is because it has been produced “for the people, by the 
people”. 

And this is where we need your help

We want to give you a survey where every single member of the treasury community worldwide 
participates and receives key information about their situation and experiences. What a great tool 
that is for everyone.. 

So let’s work together to achieve this goal. Start now by encouraging your colleagues, team mates, 
bosses, and anyone who is in your treasury network to get involved and invest the few minutes it 
takes to complete the Survey. And let us know your feedback. If there is something you would like us 
to include or any area you would like us to expand on, do tell us.s. 

This Survey is for you and we want to make it the best it can be.

Mike
Rectangle
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